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5.1.1 Policy document

Scholarships and Endowment

SHOLARSHIPS AND ENDOWMENTS

M. S. P. Arts, Science & K. P. T. Commerce College, Manora, offers various scholarships and endowments to support students, especially those from economically weaker sections. These scholarships and endowments help students pursue higher education by reducing the financial burden. Here's an overview of the general policy on scholarships and endowments at the college:

Scholarships

1. Government Scholarships:

· The college facilitates students in applying for government scholarships offered by the Maharashtra government and the central government. These include scholarships for SC/ST students, OBC scholarships, and other merit-based financial aids.

· Some of the common government scholarships include:

· Post-Matric Scholarship for SC/ST/OBC students.

· Merit Scholarship for academically outstanding students.

· National Scholarship Scheme for students with a high academic record.

2. Institutional Scholarships:

· The college itself offers scholarships to meritorious students based on their performance in academic and extracurricular activities.

· Financial assistance may be provided to deserving students who are economically disadvantaged or come from marginalized communities.

Endowments

1. Memorial Endowments:

· Several endowments have been set up by alumni, faculty, and well-wishers in memory of distinguished personalities associated with the college.
· These endowments are often awarded to students who excel in academics or specific subjects.

2. Merit-Based Endowments:

· Specific endowments are set up to reward students who perform exceptionally well in university examinations or internal assessments.

· Scholarships and financial awards are distributed at the annual college function.

3. Need-Based Endowments:

· Some endowments are specifically aimed at helping students from economically disadvantaged backgrounds to continue their education without financial hardships.

Application Process
· Students interested in scholarships and endowments must apply through the college administration, which forwards the applications to relevant authorities or manages the distribution process internally.
· The selection of candidates is usually based on merit, economic status, and adherence to eligibility criteria.

Eligibility Criteria

· Each scholarship or endowment has specific eligibility criteria based on academic performance, financial background, and, in some cases, community background.

· Regular attendance, good conduct, and performance in internal assessments are generally required for continuation of the scholarships.

For further details, students are encouraged to visit the dedicated Scholarship Committee Members, college office or refer to the college's official website, where updated guidelines on scholarships and endowments are posted regularly.

SHOLARSHIPS AND FINANCIAL ASSISTANCE BY GOVERNMENT

1. GOI Scholarship
Those students who secured more than 50% or more marks in the qualifying examination can apply. Application will be invited by the government every year.

2. Merit scholarship to the children of primary and secondary school teachers Children of the primary and secondary school teachers alone are eligible. Should have secured 60% or more in the SSLC examination. Students enjoying any other scholarships will not be considered.
Thos who have won the first or second place in arts festivals university level can apply. The application should be sent to the director of collegiate education with true copy of the merit certificate

3. Post metric minority scholarship
Students belonging to minority community who had secured minimum 50% marks can apply.

4. Central Sector scholarship
Thos e students with minimum 80% marks in plus two examinations can apply. Limit of annual family income is 6 lakhs. Students who get any other scholarships are not eligible

5. BARTI Fellowship

Dr. Babasaheb Ambedkar National Research Fellowship (BANRF) for research scholars, Criteria for selection: Implementation of the program should be done as per the UGC guidelines, Annual Income limit – 8 Lakhs,  Reservation – 30% Women, 5% For disabled, 1% for Orphan, Students who are already availing fellowship from State Universities, University Grant Commission (UGC), National Scheduled Castes Finance and Development Corporation (NSFDC) will not be eligible for BANRF fellowship or they have to choose only one option. Students must be enrolled with a Government University with at least “B+” Grade/ “A” Grade Private University in order to be granted the benefit of the scheme.
SHOLARSHIPS AND FINANCIAL ASSISTANCE BY COLLEGE

6. Meritorious Students Scholarships

The Meritorious Scholarship is a recognition awarded every year to the top-performing students of the college. Sponsored and supported by our dedicated faculty members, this scholarship is a tribute to academic excellence, discipline, and dedication. It celebrates the hard work and commitment of students who consistently excel in their studies and set a benchmark for others.
7. Best Sport Student Scholarship

The Best Sport Student Scholarship is awarded to recognize and support students who 
have shown exceptional talent, dedication, and achievement in the field of sports. 
This scholarship honors those who not only excel in academics but also bring pride to 
the institution through their sportsmanship and athletic.
8. Chhatrapati Shahu Maharaj Merit Scholarship

This scholarship is awarded to financially needy and academically deserving students to

ensure that economic limitations do not hinder their access to quality education.
9. Krantijyoti Savitribai Fule Scholarship

This scholarship is designed to support and empower academically bright, hardworking, and

economically disadvantaged girl students. This scholarship recognizes not only academic merit

but also determination, integrity, and a strong desire to pursue education despite financial or 

social challenges.
10. Student development fund (Sponsored by teachers of the College)
Every teacher shall subscribe a sum of rupees 1200 to the students development fund sponsored by the teachers of the college. The principal prepare the list of students recommended by the teachers for offering financial assistance from this fund if needed.
11. College alumni Scholarship
If Members of Alumni association of our college contributing some amount, this is being distributed as scholarship to deserving students by the recommandations of the teachers.
12. Late Shamrao Thakare & Late Prabhakarrao Rokade Memorial Award
At Degree Distribution Ceremony, award in the form of Silver Medal is given to the top 03

students from each stream. 

13. Best Library User Scholarship

The Best Library User Award is given to those students, who make exemplary use of the 

Library’s resources. Regular use of the library, maintain discipline, show a genuine love

for books, and inspire others through their commitment. It encourages a culture of reading, 
research, and respect for knowledge.
















